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FRONTLOADING EXECUTION AND UPSIDE POTENTIAL
EMERGING THROUGH THE DEPLOYMENT OF JV CAPITAL

01_

Strongest Spanish macro
and residential
fundamentals since 2017

02

High visibility over FY24-25
31%' dividend vield in the
next 20-months

03

Looking fo accelerafe JV
business investments affer
reaching €500mn AUMSs

04
Medium-term guidance uplift
towards ¢.€80mn Net
Income on equity efficient
growth strafegy

1. Calculated with target DPS of €4.34 and share price as of 19/07/2024.

1H24 Results Presentation | July 2024




T1H24 RESULTS: OPERATIONAL AND FINANCIAL SNAPSHOT

DEVELOPMENT
ACTIVITY' %»j_-l FINANCIALS

c17,400# c12,000# €182mn €22mn
MANAGED FULLY OWNED TOTAL EBITDA
LAND BANK LAND BANK REVENUES
6,843# 3,960# €12mn (€0.16/sh)
ACTIVE WIP & FP NET INCOME4 EPS4.5
1,761# 582# €210mn 14.3%
(€601mn) DELIVERIES ADJ. NET DEBT LTV
ORDERBOOK

1.173# €1,474mn €1,178mn
5% GROSS PRE GAV (€15.79/sh)
HPA?2 SALES? NAV>

1. Includes 100% of JVs with HMB, Axa and Orion. 2. Applied over units pending commercialization. 3. Net pre-sales stood af 1,112#.

4. Adjusted for non-recurrent expenses. 5. Adjusted for freasury share position at the end of the semester.
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